Koenings' Reeded Edge Half Newsletter #18 

October 15, 2020 

Dear Reeded Edge Half Colleetor: 

Most of you indieated an interest in Reeded Edge Halves when you purehased my book 
"REEDED EDGE HALE DOLLARS 1836 TO 1839, R-4 to R-8 DIE VARIETIES". 
Others were added to my list of interested eolleetors after I announeed my "38 Most 
Common Die Marriages" would be emailed onee a month, starting in August, 2019 at the 
ANA Coin Show in Chieago. 

My intention is to edueate eolleetors further in the study of Reeded Edge Halves. I will 
eontinue to report sueh topies as follows: 

1. The 38 most eommon die marriages (started August, 2019 on a monthly basis). 

2. The results of reeent auetion sales of R-4 and rarer die marriages 

3. Have photos of interesting die stages 

4. Plan to have a 2nd Reeded Edge Half Dollar Census by November, 2021 

Before I eontinue with the next eoin on my list of "38 Most Common Die Marriages", I 
would like to diseuss a reeent purehase that I made. 

1840 (O) Reverse of 1838, 50 Cents 

I believe the above title is very misleading. When originally diseovered (about 1980), 
Liberty Seated eolleetors thought the die eame from a Type II (1838-1839, HALF DOE.) 

reverse die. In the Red Book it is listed as follows: 1840, Medium Letters (a) .* 

where (a) says "Struck at the New Orleans Mint from a reverse die of the previous 
style without mintmark." Numismatie News lists this eoin as "1840 reverse of 1838", 
also misleading as the reverse has been proven to be from a left over New Orleans 
reverse die from 1839. Coin auetion firms sueh as Goldbergs, Heritage and 
StaeksBowers have listed this eoin as 1840 (O) 50C Medium Letters, Reverse of 1838. 
The (O) indieates that it was minted at New Orleans but without a mint mark on the 
obverse (like 1839-0) and without a mint mark on the reverse (like 1840-0). Aetually, 
Liberty Seated eolleetors have found two separate die marriages, WB-4 (rated R-3, 201 to 
500 known) and WB-12 (rated R-6, 13 to 30 known) that are without the O mint mark. 
There are 13 other 1840-0 die marriages that do have the O mint mark and Small Letters 
on the reverse. The eagle is also larger on the Medium Letters reverse. 

The priees in the Red Book are mueh higher for the 1840 Medium Letter varieties sinee 
the O mintmark is missing from both sides making these eoins similar to the 1859-1860 
Transitional Patterns for dimes and half dimes where "UNITED STATES OF 
AMERICA" is missing from both sides. 
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1840 (O) PCGS VGIO Reverse of 1838 WB-4 Early Die Stage 

The above photo shows an EDS of the WB-4 reverse. May be very rare as a die stage. 

1839 was a very diffieult year at the New Orleans mint. Today, it is thought that only ten 
(10) 1838-0 halves were minted (in January, 1839). Their problems eontinued as 
ninety-five pereent of all halves produeed in 1839 at the New Orleans Mint were 1839-0 
GR-1 (most with so many die breaks, it is hard to understand why they didn't stop 
produetion). Due to the new steam presses the mint did a lot of experimenting as only 1 
or 2 speeimens of 1839-0 GR-2 and 1839-0 GR-3 are known today. If the mint used an 
1839-0 obverse with the WB-4 reverse, there may be an 1839-0 GR-6 or GR-7 yet to be 
diseovered (eould be hidden in an old type book). Both 1839-0 GR-4 and 1839-0 GR- 
5 are known for developing many die breaks. The problems eontinued into 1840 at New 
Orleans, as many of those marriages have die breaks. 
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1840-0 50C Raw AU details Reverse of 1838 (WB-4) Middle Die Stage 


The above eoin is a MDS with die breaks through Ml, A3, F2 and L2. The Large Arrow 
Feather is elearly visible. There are a total of 15 die marriages for the year 1840-0 (WB- 
1 through WB-15). Exeept for WB-4 and WB-12, the other 13 have an O mint mark 
above F in HALF. Many of the 1840-0 die marriages have several die breaks. As far as 
the dentils are eoneerned, 1 believe W-4 and WB-12 reverse dentils are eloser in size and 
shape to 1839-0 GR-1, 1839-0 GR-2 and 1839-0 GR-3. 1839-0 GR-4 and 1839-0 

GR-5, both have short more rounded reverse dentils. 
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1840-0 50C PCGS VF25 Reverse WB-12 Very Late Die Stage 


In the above photo, you will notiee weak tail feathers, the bottom half of the tip of the 
olive stem is missing and the lower part of the arrow feather is missing. This is a Very 
Late Die Stage with additional die breaks on the tops of ITED. It appears this reverse 
may have been lapped prior to being used with a new obverse that has the tip of the 1 re- 
punehed. This new obverse also has a weakness in the shield, not seen on WB-4. This 
die marriage is rated R-6 (13 to 30 known). Most specimens seen are lower grade. 
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38 Most Common Die Marriages (continued) 


Last month, 1837 GR-15 was the featured die marriage of the 38 Most Common. Last 
week on ebay, I purehased a NGC AU55 speeimen for my personal eolleetion. Years 
ago, 1 submitted, what 1 thought was a high grade speeimen, only to have it eome baek 
AU Details, eleaned. 1837 GR-15 is rated R-3 (201 to 500 known) but 1 have had a 
difficult time finding a decent high grade for my collection. 

1837 has 25 known different die marriages, of which only 2 may be difficult to find. 
1837 GR-25 will give collectors the most difficult time as it is rated R-5+ (31 to 46 
known). 1837 GR-1 is the next most difficult and it is rated R-5 (31 to 75 known). 
Although 1837 GR-11 is rated R-5 (13 to 75 known), 1 have seen as many as 3 specimens 
offered at one time on ebay. Two months from now, 1 will feature the 1837 GR-19 die 
marriage, which 1 consider to be the 3rd most difficult die marriage for 1837, even 
though it is rated R-3 (201 to 500 known). Most serious collectors will be able to find all 
25 die marriages within 3 years (they may have to pay a large premium for GR-25 and a 
medium premium for GR-1). 

Starting with 1836 GR-1, 1 have now covered 12 of the 38 most common die marriages. 
Counting 1837 GR-17,1 still have 8 die marriages to cover before getting to my favorite 
year 1838. Most collectors will be able to find 15 out of the 16 known die marriages for 
the year 1838. 


1837 GR-17 


This die marriage is very common and rated R-1 (over 1,000 known). It is composed of 
Obverse 13 (first use) and Reverse N (only use according to Graham). Graham lists a 
census of 67, 66, 66, 66, 66, 66, 65, 65, 65, 64, 64, 63, 63 and 63, published in 2012. In 
my Reeded Edge Half Census, reported in November 2018 J R Journal, 1 had 64, 62, 58, 
58, 58, 55, 55, 40 and 40 that were reported by JRCS members and Bust Half Nut 
members. 

The date is evenly spaced with the 7 being slightly higher than 183. 1 personally do not 
have a Prime example of this obverse. To find a Prime specimen, you must first find a 
reverse that is in normal alignment. The reverse gradually rotates counter clockwise to 
about 45 degrees. Later die stages can have a triple clashing under the Eagle's beak and 
above the left wing. 
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1837 GR-17 PCGS MS64 CAC Obverse VEDS (Courtesy of Heritage) 


The above photo is very elose to being Prime, the die break that Graham mentions from 
the "bridge of the nose- up between LI- to top of eap" is hard to see on this speeimen. 
Toning also makes the die eraek from the lower point of Star 8, diffieult to see. 

The faet that this obverse is eoupled with a reverse that is in normal alignment (see 
reverse photo on next page) eonflrms it to be a Very Early Die Stage (VEDS). 
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1837 GR-17 PCGS MS64 CAC Reverse VEDS (Courtesy of Heritage) 


The die break starting near N2 and traveling past ST is very weak on the above photo. 
This is a Very Early Die Stage as it has a normal alignment. The dentils appear to be 
well formed and eomplete on the reverse. The "line from elashing out to left from left 
wing near top" is visible on the above speeimen. There appears to be a die break in the 
field above the eagle's head that I don't see in later die stages. 
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1837 GR-17 NGC MS63 Reverse MDS (Courtesy of Heritage) 


The above photo shows a Middle Die Stage speeimen that has rotated approximately 45 
degrees eounter eloekwise. The dentils have started to blur over ERIC. The die break 
starting at N2 to ST is now slightly heavier and a lump has developed left of U. Some 
elashing is now visible between the eagle's beak and the left wing. 
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1837 GR-17 NGC MS64 LDS Reverse 

Although the above photo appears to show a eoin in normal alignment, it is aetually 
rotated approximately 45 degrees (notiee the position of the NGC elips that hold the eoin 
in plaee (they should be in the 4 eorners). The die break from N2 to ST is now mueh 
heavier, in fact now it starts past N2 and is close to T4. This Later Die Stage also has 
most of the dentils missing. There appears to be a triple clashing below the eagle's beak 
to the left wing. 


Next month, in Newsletter #19, I will be showing photos and information on the 1837 
GR-19 die marriage. Rated R-3 (201 to 500 known), it is surprisingly difficult to find. In 
my November, 2018 Reeded Edge Half Census, there were only 5 reported. Another 
interesting note, 1837 GR-19 is the only die marriage for which Graham didn't have a 
census. Most specimens known are higher grade. 
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Additional Commentary 


Again, if you have any comments about Reeded Edge Half Dollars that I might include in 
future Reeded Edge Half Newsletters, please email me at bustcoinl@verizon,net or 
send them to: 


Jim Koenings 
P.O. Box 2382 
Riverside, CA 92516 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes it's JR Journal about 
3 times a year. Many interesting articles are published, including New Discoveries, 
Census Information on Early Silver issues (some gold), mint processes, die stage 
information and more. Membership is just $25 per year. Anyone interested may contact 
W. David Perkins at wdperki@attglobaLnet. 
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